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Abstract

Abstract

Shareholder’s right trust refers, in Chinese Law, to shareholder transfers all or
part of his shareholder’s right to trustee based on trust. Both parties of shareholder
and trustee should enter into a shareholder’s right trust agreement, and trustee will, in
the capacity of himself, conduct management activities in compliance with
shareholder’s wishes for the benefit of beneficiary. Shareholder’s right trust both has
the relation and has the difference with nominal holding of shares, custody of equity
shares, voting right agency and shareholder’s right transfer.

Through the comparison and research on legislations of shareholder’s right trust
between two legal systems of the world, the author considers that China should gain a
good deal of enlightenment from the relevant legislations of two legal systems in
many different aspects, such as orientation of legistation, trust purpose, trust subject,
trust declaration, forms of trust, term of trust and so on.

With regard to the meaning of shareholder’s right trust, the author maintains that
the subject of trust can be whole of shareholder’s right and also can be a kind of
rights with the core of uses or a kind of rights with the core of voting power. However,
it will not be accepted by law that transferring some rights which are not crucial to
trustee, but leave other important rights to be still kept by shareholder.

As for the issue of party’s qualification of shareholder’s right trust, the author holds
that settler must be the holder of shares i.e. shareholder or his legal grantor. When
contradictions arise on the issue of determination standards of shareholder, the
essential standard is always more preferred than the standard in form. In the case of
both nominal shareholder and substantial shareholder all claim their rights, substantial
shareholder should in principle be recognized as qualified settler, unless a third party
is involved as a bona fide purchaser. In the circumstance of our current laws or
regulations impose special requirements on qualification of holders of shareholder’s
right for specified enterprises, both of settler and trustee of such shareholder’s right
trust should satisfy the requirements at the same time, so that a legal and effectual
trust can be established.

With respect to the determination standard of validity of shareholder’s right trust
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Abstract

purpose, the author holds the opinion that sharcholder’s right trust is involved in a
nonfigurative category. In order to avoid the stifling of positive function of trust, a
comprehensive case study should be camried out from an overall view by a way of
analyzing different aspects such as trust contract, trust purpose, content of beneficial
right of trust, beneficiary and purpose of law.

In addition, the author also claims that the condition of the establishment of
sharcholder’s right trust is transfer of shareholder’s right. Shareholder’s right trust
will be considered as not established when the transfer registration of shareholder’s
right is not completed. In the situation that current laws or regulations impose the
restricted requirements on shareholder’s right transfer, unless in laws or regulations it
is otherwise provided, such requirements arc also should be complied by
shareholder’s right trust. The registration of shareholder’s right trust is the necessary
condition of the establishment of shareholder’s right trust. Shareholder’s right trust
will not be established when the regisiration is not completed. In addition, a
registration system of shareholder’s right trust should be established by law, which
should include different aspects as registration subject, registration object, registration
content, registration procedure ,and so on. .

Finally, in the period of shareholder’s right trust, trustee can divide voting power
into different parts and conduct them under the indication of settler

Key Words: shareholder’s right, trust, trust purpose, transfer of shareholder’s right,
trust registration
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EEREARTFANRAFAANFAEXKRRMELLZH, EREDNPE

IR B RERERSAFA ARG 2 FRNCEAENER) BREAEAE, HIFRHHMN
SHATHE.
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2 BAUEHERR

EARXBAEWZ BHEREFNER SABATAZEFEREBREX L
MBREFRXR. RRGERSFAZBRFEEXR, TEER (GHE) 1M
KAE, (IR RERE, BERREMOAE: HB, REERNZEA—
¥, BHEATREWAETNA,

2.4.2.2 BEFEXH

REEELFAZEELAR LB TERLXR, BRIEATUKACHE
HBERAEASHTERITERAPADIN, BREZFEAMRESHIFAEE,
NEENZHEARBFFRAMGS. "EERANZELEZERTETRPHE
AR GnEZERF.

BAUE R AMIBAL, ABEABBRHILERIEN, EREARNAF
REAMELCHEAEE, BEEAOHEUTERBRIL MZEANES
(EREZHN. Eit, ZHATEERMBE, FARLETERQRA AR,

2.4.2.3 EXTEZARHE

ERAERELAGZEAZAMBIEE, BA-RFERT, AAkK
R RV SR, BREZANEMEZAN, BXEALFMBEERA
ARALM. HEEABEHERBLEER, £ 0, RGN
EFEX S REANEG R SEEHRS, MRS ENARER, B
ABZ NGB,

2424 XTFHFEAR

ERBHEES, REABREEMUNAE, RIEELHEERFNRAL
REXREBACHERBF, ETUEAZBEREXR, —RASTBIZR
AL, MERELE, HEERERZRGFIEAMXRE. BRE
FLBEAZEFEELS, FRER (R MRERTEE.

2425 XTFEHER

BEBAEETEVRTFRMEN: E—, XBROWZEAEBEEEMAE
—EN PN ER L, B, EREEIESY, HibFSZiEREFmiL
B ZHRPRALT B2 Z ML ], Fit A SRR RS ERRA,
BREFATNEREE,

2 oz A RGHRERHERA: (B FEe] ke PRREKE. 2006: 16
B EFE-MHPHAN LURBIEEZZ, TRBEIEZ X" BE, BANE, FEFATRTNE
B
13



2 REELHE

BBEROEREEEAZ: BTEARTRL. B, FRFHHTL
KEREAABENEAUS, EARNAEESEPHRTERTREPPIRE
FESEEM, BLERBEHTRINRE.

2.43 FTARAPRKE

RE (AR METZARBRENE, WRRT UBEREA BFER
FAE, REAGCENGBENTERRN, EXARERSHN. 15N, T
B “HIENN", ARUEREMGH, TMRARABUAAEULH, BR
FHARBREGRBEAT. AFHLETE, mETERZLBAME, 1T
EAUAE. TE. BREEALHEPIRERKER, AFERN, @IATF
HRAHBRFRIMEPRYTE. BEEEEFIA, RABRRBNEERER
W4, “EFERA, —HZRFETRER:

2.4.3.1 XRFERHER

BRGER-FEAXR, RARAEE-AREXR, KREETRK
ERPERAEATTREURARS G HE, TRRKEARBAZLEAR D
BAEA, A8RKEM LHBRNBRELA.

2.4.3.2 XTEFRANR

REfERSFAZAFERRFERERR, ZEREIR, REATUUE
SR OHERRIUETER. &0. BEERANEEIERBS, RETA
REHEREREFHLAMNF, ZFRARARZBASBRETHZILCANT
Ho BLFIRE R S RB T ZFEAKBR K,

2.4.3.3 XTHRIUVBEK

—ROR Y, BREGHEZEARSTHRANKA RASZEAZRRTL
FHRXAE, SFAABERELNENZELS, ERXFABELRTE
Ky LS, BUEESt AR R, B, PRXENH. RERTN
FE, —RUERN—2RTURRIGEUEEY, REAMKERFRLARNEY
ERAULATHERI, BAEZFELA—M—-BRTHNES. RARKERES
BFAZRBIRBXR, BRAFTAZRARBZERNFAZ, RETBLUES
A XRAERW, SAUAANSORTFREAMTERR ORI KIEAR

Y RAEEaREREGRAERRECERRE—T.
5 RE, RICR G i ARERORE. 1999193
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2 BBEEEE

AN, RARWFHZPRATBMHEN, HERRERFECRIERTHEIH B
HK. RRNNEBYPARHZABRR—KEN, BRRLATEANESE,
1E 505 o 7 B 5 T 1) OB o

2.4.4 BEPEiE

BRI AMEA LT B LSRR —RTh. B
SEAGERARRFRE: RRGEHAORYL, UREARSMARAREILAZE
ANEEEME, '

&N A, BERMRRE TR TR LS — R E X RS,
FEUTHEXH:

2.4.41 XFERZE

—REX LHEAELER (AR & (ERE) WHXRE, mRK
BT R LA R LR TE RGN, BE—ERE 1% (AF
£ iR, ik, FXBIEBIHIRARIE.
2.4.4.2 XTHEXHE

—AREX LHRNELL, BREARBRKIETSRIEFRY, BEXR
MR, ¥ALERE, ZEHRA TR 2B, #ibh—RENE—
52 BiaLE AR AT MR o

BEGERFORNEL BOERETRIIGEL EREASRELA,
A REAZH, EHBRAXERE, EEXRENESR: BRHLE,
fRHEAGL, RENNEGEHERE 77 ERAEE GEREBCPO) KHUH,
fRAEHAE, ZHEAMSRIKE T HRrR A AR .

' BARE (R FRURGERRTUGRYEFHROEB Y DELES. BEHEEAD, R
i EERE R AL, FETABEL, XA, X OBNSES AR,
15



3 RANIE IO RS

3.1 EEFREBRINERILZE

3.1.1 EE—REIENER

LHAHHRALZENEEHEHRTRERLE. MABNFELHEGERT
spittan e “ B, TREMA R, FUURBER. "RSRAMESRAZ
FEXRARR—HEERXR, TRAZHAERZSABEA EMEE LY
FERFRRARZEA. ZRAFHERELOFER, AZIALRE
et L%, i, NERLE IRARTEREMANY, HE,
MEBREL L, REARFHEREERINEHBHREANLE, %
HAMEFERZEAZHE MBI AR

EHFEROFRT, AHEBGHPREANZEARHIERETRE
WAk, RARNRE LE, SRAKRREEE LMNAFA, BaTIHATRE
M T LR E AR REEW B M= RARAXARZEANNE, £
FEREMHERNBBECRET EREMTL, &N, SHEZRAZTHNH,
ETHREABT XE. MIAZHANARYN, LAZEMES LARABRAT
wEEmEIN, BUETEEMRE. A, EELMRAXEBETERN
AR 2R BRI R FRFPITONAN S, aTREEFENE
FHEM TS ER SEEEIMSSER, REHR, RGBS
WEMNERGFELE, WM TUKIL, EREEEGIRSEN.
KEELERCWRER, ©

ARRINGELEEESEENMEZERRTIK. DR E MG,

" Badda 3 tEeFeRir TERRA, KANERTHE LM ERN LR L hFH =0 BE
BASFMERERUE, BM0RE, FEGD CA RS, RERGEGE DIBIR T RMNHE,
i Y B RGE RS AR B, XA T SR RO Es . 13 tHeS, 3 EF R iR 1 (R
iKY (Statute of Mortmain), i BIE LHBRIN K S, Akl LRRKHREFA, SUR FURIE.
B ENGEORE, BRFTA AR ANE, BEERERG B ASAFRST LR AR
BRE. XHEESR M Y B, RKHGER. RBDCHME$BESZ, BLANN
Bz FRA e, WiXA TR, MalUMBCLFRIE: dEB A, KR o ma ik e 2
ESMMANS, i, BEAB T REMFHRR, BOELE, RRAEER R LR
HATR AR S A,

B gReag e R EEEER (BTE) Ll RRECHKHE, 1984 329

Y WO, BER RALNNTHESHEEMP RSB R NSk KEER, 2000, 4
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3 BRUETEALE B

ER QAT “Fiik” (Statute of Uses), HKIBETERIHILPBIT
HIF M Rih. 1925 4, SELL “BfF=%%” (The Law of Property Act) BT “H
wWiE”, MILFT R REFEERRT LA “ B2 " AT AN ROL “Use” BRI LT LA,

“Use” 5 “Trust” MEHEFEFEMELLA —TF “Trust” HBISZP. R
RIEERAERUREHY, ¥

3.1.2 EE—RIEEMRE

3.1.21 BIRARERARTHRVEEEXENEE

RRVGETCAEARD AR ZFHN-HEEFR, REEAREEHERE
KB, EXBEEL, FriARRBUER (voting trust), BIE—PMRERBA
BABEHERFAR R EANA, FTELRMMTIIL, HiLE—4
HEMEZREA, BEALI—ENSEBENREMIZA ERNEEREMBRA
FAZRHTELRAR G, 2

o EHERBEMMEEHTANETEHFXBIEENTRE. XRBER
BYAARRBGRRTEN. PRERBEREA Y, TR—RIMH B MR
PR BBUF R B & 2 LB K (public policy), #UE T A _E 5 tk(illegal perse)
TR F AL, BEEREEFEE, EEERUREEZ BN TFRETURAR
RPUEHE, RSz,

I b, FERANGAMBAEIERERRARENEE. TR, *
EAD M@ AR AFRAERABEAA, HRENS AR
(IZR/P) B EARK. Flin, SEEEMRBHIER 1900 FEXHHE BN
AENARPPREY, RRPUSEAEETRR, FPAREXN. BRFEFIE
B, ZMEHLENTIEENENTELNIY, U, EREEEN. PHE, B
TEAHEMA, RESHIECERKARRBUSIE, FinEE CREATH
BBIEAY 8 730 &, (Rep e AREY % 218 £R (EAMAFZE) & 621
FEAT T REVUEH, RS SERE GRS T HE. B,
ST MR R LB P B RN R B MR 1. 2

3.1.2.2 XERRUEHIZNEEANS

2 B, GBI RETIA. Ju 5. Wi, 199%. 82

DR L L RRBUTIEZHA. SRR, 2005, 1

Z bl (IR AT A ERHRE, 1983336

B WA, B A G RR IE R (BT ) b PEBZAEHRE, 2000. 290

2 Stephen. m. Bainbridge , Corporation law and economics, new york, foundation press 2002, P800
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3 BRRERIEEER

SRENMEEHRETR, EEHEERRIGHIIENIEATRS
mF-

(1) XFEEER

T RERER, RE—RERARLARNBEI4HRR. #im, £H
{REAREBIEER) 5 730 &)W, (FFhEMAEE) 8§ 218 K@M (4
LIMATNE) B 621 Z@MBERRAN G LARABELR. RERHA,
FAEEMEASAHLUT LA

H—, RONGRNELEER BEXTHEE. A—BNERTS, %
REREFOEAURERGEETIOAEAFTHENL. A ERRBUER
FRmt. R, RANGREAGARRFETAREILRRN, HAEK
RN, TRERLFATLARE—NHHEHHAHE, ERERE
AERAEXERNFAFEANTLAFRNE S EENEAE. K=, SHEET
UEPFEERSIBETRTRENLENE. BAXFEEET LA ERE
EAFMEREREAERKE, FUXEREaANLEEHEE. MY, 7
FERM LR, —BRA 10F. £X 10 EHELREHFETL, 8FLESE
BEHEFERE, SREIFAZRMETHNHEHAGAE, UREERDL
Emasn. ¥

(2) XTERER

EXH, RENGREANEER—BAEGE8E 10F. X8 (FEAFE
BIEX) 3 7.30 F@, (FREMATE) 8 218 £V (AAMAF )
621 F(YATMAERAMGFEARBED 10 . HE, ®HEIEME ST E
RERZZNEL. RRERAFWERZEHERBRELANREFEAES
gEiEl. TEAMRRFREXRR, TFERLTEY “ZE XA &
RHATEREMM. i, RERERERAFETK.

EXE, N THFEHRET 10 FHRARGRERYH, RRAKMER
FIFBE. HEMAR, HBUFEYRET 10 EMBILR, BRUERE
10 FRMATR. FUMENNLHRE, RERXATPHENRBES 10 £M
REBUEREY, BHETRHEEEER, BB (FHARBEEXY £7304%
(), —EFMRREEHFHAIAXMIRA T HIE, WAL I0EAER.

RN, ROGEHREFRBARZIL. BEEIFAMBAERERR
BAEHEXRR, SRR RBUEIERIES 10 FU L, YFALEY BRI

B R RABGE P9 R, 2005, 1
% Robertw .Hamilton, The law of Corporations, West Group 1996, P231
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3 AR ICRETR

(SR RRE T AT &R, 7

(3) Bie5AR

BEE£ERAATE, REFRETLZEN, FEXFRFLMLEER
W, R RABUS ™ OXHE, ZIEAFER A FHE R X M (recorded data)
FHIRF. ARNEAZHATRE, RELEEEF RS, AN, ZHEAE
BERRUECEDTLARER. RONZFEALAHERE —BERRRFEFT R
BAMZH, ZRAPEIFIMMNES. Bkl &k ERRBNHEAREILSZ
EANBREMHERDER, B LR RDUMELTHFARDSE. RIERE R
BAREBIEER)Y B 730 £@W. ). FHE, XEXHCHERREHE.
LMNBTFEEARME - KRFELUEHARE LT, ZREGHAZEE
. TRERINEENELEAT.

(4) XFEREN

REFENR, FRABMRL, —REF—MHHMEREN. AL,
FHEBMHREREE LRI EENEARSLELFZ—. A, ZOHUE
KogRELENOSEERE. RN —EMNENRIEERE TEHE
FHRNER, BRRUELHEERE A BHES.

BEXEREEERAFRTORE, 2EFIAL, BNEGEEEE: O
BT RGRESEEMSEEMALMRRNGEE. LENTHAGRARS RH
AFERER LU A XS ERMHRAEHATR, ORELEMNEERR
HERHZHEATS: @It 5AAFTMRESMEML S HAELAMEHRI,
THADEZHEHRUHTFHRBLE:; OFRIMERATFRRAZE -1 HE
MEFHPAT: ORFMERXBTLAAYSHEAEN T8 ORT
WAEBEREA T THRRILARRIGE: OB FEAEN LK RKR
RIP RN

S5iiass, BRAEEESR: OFSNRANGRMRARBERHGES
B, MTIHS A TR ARG OQREFEEMOME; ORIt
ATNEHMIERT: OUEBIARLBERFEHAFRITRENAR: @H
B EHAMSEAKBLIESFH K.

Fhr Lk, MTFAERIVEMELBPRARAESIERY. FH, FHAN
ek gEERE—RZE. KL, EXEREZHEMNY, RINGEHHERR
AEERAEMN MBRRRNGEETSHHEMEEER, DAAN. PhEgil,

¥ Lewisd. Solomon & Alanr Palmiter, Corporations, 2nd edition fittle, brown&company. 1994, P229
B s GEYRE. A GEFPER, 1983141
¥ Robertw .Hamilton, The law of Corporations, West Group 1996, P231
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3 RIS R

AERFHRUGHRNBBRFHERRANGUREB TFRIEA, EHRER
VT. RALZGEEMBNEERER T RTERES D RBURR, KRG
%JAlﬁﬁﬁﬁﬁﬁ%IE R

3.1.3 EEZZEBRISHEMZAMNKENAT

Bl EREERE, EE AL, ERRIEAGHLEREEMKE, T2
EAEREHEERE R RAEERNRE, SRERNGRIENE RERZ
ARERN, AAGREUTILA:

3.1.3.1 XFRIUSHISE B

ERFEHRBERFRN, SRIENDERMRES, MERIENTE
MRy EEEtg SRR, FEENAESERTMRE, TMMNE
EEHEFERIRE.

3.1.3.2 XTRIUEEMEBER

ARSI B QR A — AR, RERIRNEH
B HRAREER, HNHARRGERREHHN. PRAEGLHRY
EEREREMNBTIENE, BLARELAR. RRRIBB= AN RN,
FEEAEfRFER fEE.

3.1.23 XTRIUEKMHLAF

ATRRERMETHROATLZ—, BRBIEBEBUAESE. RIEHER.
B, FRFRBLANOATRER, TRHRZHESISHE. E45.
FAHIER, FERERRELIEAELIBSNANFN, Kk MAH
HAXERN .

3.1.2.4 XTRNEENERSHR

el FHENEESNEATAEEETNER. BAUSFEED IR
BEEROE MR ERNEE, AR EN B EANERER,
FREMHFEAEATHREOME. ETHRREFEANR, EERR e R
R, RAERLF, EARRARMEMRREETRE “E&BH" 1, R
. XEHHFERFFE—BAER .

0



3 RAUSHLEHRTTA

3.2 KMFERBRIUSHEILE

RETEERROER, “TREMNGEEALE, CRMABENELE,
FRER—MHUNARE, TEAEMAKEERRENEEMTERL
.7 OE KB EEE R, FHE BB FEAREM AR Z M.
B RAGKFAAE. EXHHEEY, BRREPRRANAR, B
FUAR, THYR. FRXERTREENHEAR. Bit, KRERRE
HERELBEML4ZE, KENETRBLELIASEAESRLR
RIrR, RN XRFAFEERERNOEEAR. EHu, FRNREIHE
B RE.

REZREREAFERBRORELREET, AMERGAHBZNET
25, TIREUEEFE A YRR S ANBH T ERA M. Bk, X
MEREFEENERY, REGHEERMERNATERLENER,
RELTE, EBARMRY. Bk, REEN, FRMAXBREENLER T
RR A% B AR AE M RIS, mATRHEEAEAZ R AR X
R HHEEFEREENRHRS.

RBBEEM=RIMRR, AHNERRAEXKAERKARIR: —HEH
M= A—AEHY™, /7= AL, ZEARGRTEFAGER™
YA ERARI, ZREABRFARRIEASFERARRE, mmEXeidt
R MB-HAA, RERBAESHERMEHAER, FERGEFHL
MEFFCMT=RMLE, FIRE 28 ARARRER “Zal” HEFHH G
A “EHERE", R ENEEGRE. #BE. REGBHENKE
f5¥iE. »

2.1 EE
KB R E E BT XN ROCERERTE, MEERTRZERE
FrR AT  SLE A A A 1R [ R EE O A E AR LA R M AR IR R LR A R

FEIERAAMEEFROEE. PEERBERTIAN, FRNESE5EEE
HIE SRR AR, REEE(rus)E=CFFER treuhand, {BEXMME

¥ EME FEAOSRERSEARS BFHRE, 2000, 3
' Water Donovan. The Institution of the Trust in Civil and Comimon Law. Collected Courses of the Hague
Academy of International Law, vol.252 (1995} P113.
2 B PIR. f5HE 7 ep B, BUERIRIR, 2004, 1
B i B SRERT. RS R, 2004, 1
Y|



3 BRAERIIERSHR

fFEHENZE T treuhand HHAKMEHN. REWMMN, #EEREBTH5 % E
TRUTEH— 45 EME, I Fiduziarische Trevhand, £35RIEA RN
B, BAEAMM P HALA 24 A(trevhander), SHAGEBAE XS HSEAN
MEFE T XEBM =, BRNASEEN L OFR 2585 520,
Fiduziarische Treuhand 7EEEMIMNLFIRMRIT, R RAERFRFERGHZ
REAAANEHESE, BEEETLUERTEREK, HROKATLET
Fiduziarische Treuhand, #§ 8t ZAUE T R AT, T 8 17 B 32 20 RIMAH .

k2

3.22 AX

HAGREERERTYH™EE, B EHGMN0ERREELETRE,
HRBHASR, BEN RANE, FREZEL. A, UESEEERRE
ERTEN, ERARTHBARENTY, BLBTEXNGE. “SEAAS
kA, Be. HAMAGTLUMEE, EUNRANEFRELY. YEL,
ETHERRRE I BCELMEHEROLE, WRE TitRRIUSH7ZE
58, WEANA, HTHIERESERERERBUTED BB NS
AASNFR, (HEFE) % 239 £5 4 xR R 0. B2, %M
RSN E BT ROMUS B EFFFE, UPNYRARRIUENR
He TR, WMBRRAEFEM 5 RIS ML H IR HABE B 24 R 51,
Ma, B CAXBHE) 8239 % 4 MO, BEXM. L, RppUE
RAMERER, MAURHAGREANXR. ReTEERM0HRE.
(RO 30k %7

3.23 HE

HSAXRGHREH, BEFRELIESHTH=EE, FROERER
rERREFEHHBRE, HFEND, EHEREL, RRROEEIEELESR
ERMHULRDURN, EAEERRERENTE, RERGREITARE

* RRR. AEEPEORE—ERNZNYT % 55 E (S LR, IR b5, 2004
EMR. 159, 163
¥ LBAKKBELEHTHBRSHREEE. (HASRERHEND), LTFRE. PERARKNEE
HiHE X dbst: BRI, 2002.281
B (H) HAH— XFRRNGRHE TR0 E Kik® o5 £, 1975.69
Y (H) BAYE. KRN, SIS, 458, 1971102 ]
2



3 BREHIELRIIR

R AT N AR AR i,

3.24%EAES

REGBBX FRERT N EHFNH M EREYAXAE. &
B (RAIFIEY %10 258 2 0HE: A8HTHNN, REABBEREE
REFBETRRLAEREGRLSZEMIE, SOIRARRIEE, i
REAMEBEEARAZACTERRAR AN, FES 3 002 REER
A BEFLERY. RARARER. FEHRE OB) isBERARRK
RRZRG Y. BEARRBTREASAHNEZATHESE, FEULRK
URERRREREAN AT TR, GEBRERE—SHARNANTRRE
R A. BR, NEEHK (MWHME) MERGERE, RoRE
RERENT “ATMITHUN ", BHRRAUEENLRERFERELATH#
Wart A B, MUFERLERA “BHLEERZ A LR, ¥

Wht, H5READLERAPMRARGRATERTAAL, RESSH
R EMHXIEF AR ERBRERATE LR, FILUREE (o0 k)
M=%, RERELFERNTFENEHRLRIAR.

3.25 RHERBRRRNELANKENELEY
GEERAMEREERNGILE, EEEEXHRENESEX A8
LT

3.2.5.1 XTRIUSIERIRE

KEZREBRER-RIGATH G5 S BRAENRAUE S — S5 TR
EMEEE: WEET, BREMBIWELTHE, WHFIRR R
BH, HHTRRMEE (MRAB #TEE, REBRLBXER? &8
MEMERFERIFTHER.

3.25.2 XTRWIEEMERER

BAMT, KEZREERRGENEATEAMELERER R, |
FEMIEHE: FERRGRNNARRTEEHER. TREETAR
HUKNTE, ERALRAFAEFHER. BE, HTNEHBEEHR.

W) AR BRAWE (RHK) X PEBGERZME], 2000.379~380
¥ EXF RENBASFRABUGE. B4 AR, 2002, 2
23



3 BBERILEHRRTTA

3.2.5.3 XTRIUSHIZEWAIRMESFEE

RSB, BRELRAENRLLFFINTEER. EERER, W
PrZE T KB EELE AR —EMAETE, RERHIERE LB LGSR
. iR, KEEAREFENERERRIBTHAGRE, RGEIIEESR
WE, ASBAZENZEEMTRAMAHELRL, E—ERELEHT
AL FERIE R R

3.3 BRERIUERIZRELR

3.3.1 FEBRMEEE

A B RS FE M XM R R SR B A AT RIE, A&
BUTAE:

2001 4 B 28 H, FNELEARREXZHEBASE -+ —KEN
Hid (HEARKLRBEERE). 82001 %10 A 1 BEKT.

2025 498, PEARBITRA 2002 FF 554, A (FREK
AFERAEY, BAHZHEWRKT.

200257 A 13 B, PEARSITEAM 2002 FE 754, A% (GHERE
ABBREEHERYTHE), B 200247 A 18 HEMIT.

2002 10 A 8 H, PEHARBITRA (XTHRAERRLAARLSFHLSE
FHXEEREDY, BRMAZARET.

200310 A28 B, PERTINEERERZRASRA (XTH—PHIFE
ARBALRARABEFELIENBDY), BTRZBEHRIT.

2005610 B27 0, F+HEL2EARRRXAESZASETN\KENE
i CREARJAMEAREY, BRI ARE &7 RE.

20071 A23 H, PERITLHEERZERSRM2007EE 254, &
fi (MERARERMEL), B2007E3 A1 HEET, B (GERALTERE
HiEy (FEARSRITS (2002) #5%8) R~EER.

20071 A23 8, FERTILEERZRERA 20078354, 2
HAGRARESHSERTRERE), B 2007E 3 B 1 HERT, R{E
KHREAFAASERERGTHE) (FEARBTS (2002) 79 FBE
H.

ke, EE, REGEIEERBT —ERENER, BXTRUS
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3 BRRUEHELELRTR

RPLTTZENEFEN, CARBERLEFEERRNITE.
3.3.2 HRERNUEREMAR

MW, & EREXERER. ER. HERAEEXHFOFALHE,
AEFAMERBU.TESINTME. EA-RFUNEE™H, TUFEELT
FRRURHL FEE R ERE: MY BTTAR. PAZREHBRRARE. R
EERS, BMXERERBCRAOAHS, UREFRELSETHRNE, @
BHO R EAE TR,

Ak, BRAUFFENNAEEEETUTLAE:

3.3.2.1 RIKEREER

AR LHERIHFRREBEERR, R—AEXOBBHIS, Ko
MATREBERFRNETRPERN—HERNMHE, HLF—RE2HEET]
RMKFRAT . £ AR S R TE=F EEAD RS RAL.
HERARFR2FEREAFEARE, T LEM B AT MFESE N HE;
PV ABHERSETISHR, WK EANEEMER SHRITIES
MEMHREFE, FREEOSEAEERNE. AR LERE, —il
CEFHERFRATNAXRIRNERE KR,

RIXEFRGEARR, REFEATAZEBEEA FRAIREER)
MER, KESVFRERED E, BTREREESE, SEFERHY. EELEE
FERAFTASAFRPIOME, RBRR, HERRN. FRERMRAE
BE: —RERTHRIASEERE. FATRPFRAIRERENEE
Wil ZRERRERM, AR/ FLER: ZRRBSENHRAR
%, ATLAERFREELRERE, hEhBRIRARE. REEH. R
B EHIRE R R &, BEMESR RN LETRNEE NEFHTRT
FREE, RIEXFERMARER: "RRTUBRETIRINES 4. AEE
ANV ER EMER, FEVARIRAAREEERR, HFEAF
REFPIEAARFATRBEBYE. HH, BTBARGRAFTNSS,
o LMERR TR E B E A A M AIAT. WER TR PR A RE . 7200
BIELE A BRAEER BRSO E, wTELE &M A SR irEER

WAAFHEY B 212 % RAETELELE DA AKRFLMN, KEFLEATELASALLEN,
A LLeh 2 | i Lok eyt i .
N EH, BLf BES ARGERRDETARPARRAE PEIEFESR, 202E12 128
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3 BBEEIERRWA

B

3.3.22 BHSHEEME

—~ERR LAY TRAREREEDFEET A TR WNEA
IHhME, EREABRLREEERREALHRME TR, 5ENLaRb
BEHBRRATRNNAMNERRLT, UERTAREERIDRETRAR
BT AE ] LU ) B B R

ZRABAFEORNGHEERAR, FEEEANRREERENE
BEAARRIMNRSFEAET R SRS, BT LTIR AR R v
KB, LGN, REARETEWRBUSERZ AN X260
BRANRA R &R,

_ RRABREFRTAEANEIERER: TURRAGEXRIRSHETH
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